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Session | (09:30~ 11:30)

H120 ESHETIY (OPAL HALL, 22F)

S EPIEE Rl

09:30 ~09:40

09:40 ~10:00

10:00 ~10:20

Investor Discipline and Return Premia in Al-Managed Pension Funds
XY™ 1< (The Hang Seng University of Hong Kong)

10:20 ~10:40

FHEEN

JIZEATO| HBH o1zt 93t AT M
)

10:40 ~10:45

Coffee Break

10:45 ~11:30

ARSI} HE S Do (H2ARCHStm)

EEx} 28T 12 (BTfE)
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Toghrul Aghbabali (SUNY at Buffalo)

57|15 (SUNY at Buffalo) When Al Reads the 10-Ks: The Effects of ChatGPT on ghaet

< Trading and Price Dynamics (&AICHEtm)

S{A2 (SUNY at Buffalo)*

AT (chstu) Retail Sentiment Shocks and Daily Stock Returns: Stox|

gHCHH| (RMCstm) Machine-Learning Evidence from Online Discussion N Z:'_:_l

SFIZ= (RMCyEtm)* Boards (M2chsta)
Do Machine Learning Trading Algorithms Trade on 5

2HSY| Rl (QAM|CSkm)* Information? Evidence from Investor-Type Order ﬂ:“: :+—|
Flows and the Probability of Informed Trading (FRictet)

Tarun Chordia (Emory University)

Bin Miao Xha|A

_ _ ) Rational Speculation Around News Releases < l;'_
(Chinese University of Hong Kong, Shenzhen) (&ACHEtm)
Z=7| (Case Western Reserve University)*
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Corporate Financial Assets and the Stock Price
Reaction to Monetary Policy

4 ( Inflation Risk & Liability-Driven Investment for Pension x|¥s
=7 (POSTECH) Funds: Value-at-Risk versus Expected Shortfall (22712
HYS (IMchatm)
RS (AMchstm) The Dollar Variance Risk Premium: A Tale of Two GPNEC]
Q715 (AM[cHEtm)* Investors (BHAiChEtm)
HYE (RIM[CHetm)
MY (2ATE) Gangnam Style and the Housing Market in the PIETES

. nEs SE7) * . . . [=R<Jun
Dirk Bethmann (24chstm) Eponymous District : How a Global Pop Culture (E=2cksta)

Kevin Huang (Vanderbilt University)

Phenomenon Boosted Property Prices

HAS D ST (ORCHID HALL, 4F)

A&t 2t (3t
EETN =265
Z| 24 (KAIST)* ) N ) AR
HEA (KAIST) Betting on chaos: Political uncertainty and demand for S
- politically themed stocks (ZQlchsta)
SHSE (KAIST)
xss

AMX|2l (KAIST)* Reverse Mortgage and Labor Participation (sherThat )

orstheful
HHAI2T (UNIST)*
X[ (UNIST) How Framing Shapes ESG Investment Decisions: grafigf
0|ZFZ (UNIST) Evidence on Investor Heterogeneity from ETFs (meqchstw)
ME47| (UNIST)
0234 (O|sto{RICHE ) Who Disagrees with Whom? Investor-type Z|&kEt
HZXIS (0|30 XtCHEkm) Disagreement and Post-Announcement Returns (HA=2cHetw)
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Session I (13:10~ 15:10)

M52} JIHTHET (OPAL HALL, 22F)

YEX}

UHE (MSAIRICHEm)* Quasi-indexer institutional ownership, information HES
QIAE (UNSW) leakage, and the economic value of innovation (E2cH5tn)
When do the young turn green? CEQO age, equity 245121
= . . . . —=
OIXCH (HEChstm)* overvaluation, and corporate green innovation in EFOE s
5
South Korea (Er=tHti)
&t (University College Dublin) Does the Mandatory Bid Rule Ensure Equal Treatment =
2@zt (n2hetm)* of Shareholders in Acquisitions? Evidence from Deal (;F;Eclill*_‘)
. [=) o
O|8Z (University of Michigan) Structures and Pricing e
Alex G. Kim (University of Chicago) =
S1740| (MSHEF )+ Peer Groups Matter: Comparative Industry Effects in sz
|:|on_| (A‘IEEH%E) . . -
ESG Rating Disagreement (EH=2CHstm)

0|B4 (MSthstw)

He6=21t £XIE3 (MAPLE HALL, 4F)

O|Zt& (M2Chsti) Hot Today, Cold Tomorrow: Selection Dynamics in SHEI7|
ukshed (nafrfatm)” ETFs (&AItH5tm)
210l (2hacatm) The Alpha lllusion: Mgrket Proxy Geometry and the qyE
Mechanical Reallocation of CAPM Performance (M F2tcHEtm)
Fol7| (sryohsti) The Capital Structure of Autonomous Agents: Optimal Ut
& (SHfCHEtm)* Contracting in the Machine-to-Machine Economy (MA2tcistm)
Andreas C. Rapp
(Federal Reserve Board of Governors) ) ) o
AAE (KAST) When Delayed Spotting Meets Delayed Reporting: QXA
—e= Distortions in the Corporate Bond Index Close (meqchstn)

Xing (Alex) Zhou (Southern Methodist University)
Qifei Zhu (National University of Singapore)
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&4 (KAIST)* The SOFR Premium in Nonbank Loans N
AT (H=cHeta)
UZ3| (KAIST)* Corporate risk factor disclosures and the cost of debt Z| a5t
financing 5

Bayu Prakosa (KAIST)

Religiosity and Trade Credit during COVID-19

Stephen Fan (University of Sydney)
ZMZ (University of Sydney)*

Decentralized Credit Allocation and Loan Performance
Across Monetary Policy Regimes: Evidence from
Fintech Lending

H8Z1 JIHINRE3 (ORCHID HALL, 4F)

YEX};

HA (University of South Florida)* When Numbers Overshadow Creativity: EIPNISS

Hi7|Z (York University) The Innovation Risks of Finance-Oriented CEOs ShACHStm)
ZH7] (University of Sydney)* HiRH 2t

- _l _ : Y _ veney Labor Cost Induced Innovation f H;
Buhui Qiu (University of Sydney) (Zolchsta)
BFEA (University of South Florida)* Hidden in Plain Sight: R&D Non-Disclosure and the AF3
#7144 (University of South Florida) Cost of Opacity (Ofz=cHztm)
Sudheer Chava (Georgia Tech) olE=g
2CH]| (MAatclstm i ivi
va _fol (o H_ Stil) Cash Flow Duration and M&A Activity (@eitetn)
ST (YRBICHED)”
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Session Il (15:30 ~ 17:00)

H9ZEat JIHTHR4 (OPAL HALL, 22F)

YEX}

Sadok El Ghoul (The University of Texas at El Paso)

Omrane Guedhami (University of South Carolina) o o ) Par=

_ _ Carbon Emissions and Institutional Investor Horizons _
20544, (RZChstm) (ST L)
M (FBCEm)
Sadok El Ghoul (The University of Texas at EI Paso) | |nstitutional Investor Horizons and ESG Risks: Ml
Omrane Guedhami (University of South Carolina) Cross-Country Evidence on Monitoring and Exit (M%L"Fol:|l1_;r—!)
AgH (B33 cketD) Threats e

Monitoring Costs and Agency Problems in Non-Market 23
o o

21212 (Augsburg University)*

Economies: Evidence from Nighttime Light Data of
North Korean State-Owned Enterprises

(&7|cHet)

H1028 =HIHE (MAPLE HALL, 4F)

AF2| X} OIZHH (=

LEA =22

A&l (Zs|ohet) , ‘ . S

IAod (MrlE Stablecoin as a Novel Channel of International Capital =g
dA (MSrhet) _

_ _ Flows (s4thetm)
usz) (meichetm)”
SHYAM (MScHatm)* From Tulip to Gold: Rational Bubbles in Consumable O|xH&d
Yenan Wang (University of Amsterdam) Assets (=AcHstm)
2045 (2ACHE M) 5K
S e= e 15 S QI KR AR BH204 1l A1 TE AJARK o=
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llias Filippou (Florida State University) ) gh=

= ' - The Zero-Sum Game of Mutual Fund Marketing N
ZIH S (Florida State University)* (ArECHEL )
Jiangyuan Li (Shanghai University)
5F2A (The Hong Kong Polytechnic University)*
22 (The Hong Kong Polytechnic University) oFx Q|
e & fone Fou Y Affiliated Distributors and Lazy Funds o=
Jonathan Reuter (EH=CHeta)
(Carroll School of Management, Boston College)
7t (USC Marshall School of Business)* ol
0|&ZM (M2Chstm) The Retail-Volatility Spiral (Zretchstm)

Y42 (OFFEMHE)

H12218t 2IAHHE2 (ORCHID HALL, 4F)

gHEX

2142l (Duke University)*

b ==H=

When Buy-and-Build Breaks: Serial Private Equity
Acquisitions in the Hospital Industry

ArEI} Ol (2t R0I0MCHS) (IS

ZET (KAIST) , L2
Cluster-Level Momentum in Currency Markets _ _
O] 42 (KAIST)* (Bt=2l=Foicistw)
297 (M2thetm) =
_ Xz
ghafjah (adcystm) Credit Default Swaps and Bondholder Governance (Saichatm)
X2 (M2Thsta) T
ULE (KAIST)* Canaries in the Microstructure: Machine Learning 2
2155 (2olchstm) Approach to KOSPI200 Futures (Z=oyst)
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